


This document is designed fo give you general information about leaving a legacy to Tate, including some of the financial benefits. It is not intended to provide specific advice about the legal or tax implications of charitable giving. Before making a giff to Tate,

you should consult with your accountant, solicitor, or a financial advisor for a thorough analysis of your individual situation and the tax consequences to decide which of these ways of giving might work best for you.

Reversionary Legacy

Reversionary Legacy: A gift to Tate of a sum of money, asset, or
proportion of the estate, which only takes effect subject to the prior
right of a named person or persons to receive the benefit of those
assets or income produced by them during his or her lifetime. The
gift then passes absolutely to Tate as the “reversionary beneficiary”
on the death of the named person or persons.

Suggested Wording:

“My Trustees shall hold [details of assets] (“the Trust Fund”) upon the
following trusts;

The income of the Trust Fund shall be paid to [insert beneficiary e.g.
my husband/wife/civil partner], [insert name of beneficiaryl, during
his/her lifetime.

The Trustees may, at any time for the Trust Period (as defined in this
Will) pay or apply the whole or any part of the Trust Fund in which
[name of beneficiary above] is then entitled to an inferest in possession
to [him/her] for [his/her] advancement or otherwise for [his/her] benefit
in such manner as the Trustees shall in their discretion see fit.

Subject to subclauses a) and b) above, the capital and the income of
the Trust Fund shall be held upon trust for Tate Foundation, company
registration 4009652, registered charity number 1085314 of Tate,
Millbank, London, SW1P 4RG (“Tate”) for its general charitable purposes.

d) | direct that if, at my death, Tate has merged with another charity
which merger is registered under the Charities Act 1993 and to which
s75F of the Charities Act 1993 applies, my executors shall give/pay this
legacy to such charity with which Tate has merged in accordance with
such statutory provision.

e) | further direct that if at my death Tate has ceased to exist in
circumstances in which provisions of s75F of the Charities Act 1993
do not apply or is subject to a winding up order, my executors shall
instead pay this legacy to the charitable organisation which in their
discretion they consider most nearly fulfils the objects of Tate.

f) | further direct that the receipt of a person who appears to be

the Director, Secretary or other proper officer of the Tate (or of any
substituted charity to which the legacy gift is paid) shall be a full and
sufficient discharge to my executors.”

Overleaf: Mark Gertler, Sketch for The Servant Girl 1923
Bequeathed by Sir Edward Marsh through the Contemporary Art Society 1954 © The estate of Mark Gertler



